
The Bahamas Insurance
Brokers Association
(BIBA) is a non-profit or-

ganization that advocates
for insurance brokers who
put their customers’ interest
first. BIBA believes that per-
sonal responsibility is an es-
sential attribute that every-
one must embrace in times
of disasters, especially dur-
ing hurricane season.  

This year, more than ever
before, BIBA encourages
property owners to take per-
sonal responsibility for the
protection of their assets
and, by extension, them-
selves and their loved ones
as we move into the most ac-
tive season in 70 years.  

Taking personal responsi-
bility for your property
makes a significant differ-
ence during recovery and
your ability to restore your
circumstances in life. Statis-
tics have shown more prop-
erty owners are foregoing
insuring their homes since
the implementation of val-
ue-added tax, especially
homes that are no longer
mortgaged. This is very con-
cerning, because home own-
ers who can generally afford
to purchase home insur-
ance, do not do so from a
preconceived notion that
the government will assist
with repairing or rebuilding
their homes in times of per-
ilous events. Throughout the
years, politics has been a
great contributor to this
kind of mentality for a great
portion of our people to be-
lieve and expect that they
can neglect their personal
responsibilities and rely on
government to intervene
and "fix" their situation.  

In the event of a natural
disaster the government’s
main responsibility is the
restoration of public infra-
structure, such as power and
water utilities, roads, docks,
bridges, schools and other
government buildings. This
is the reason we pay taxes.
Government is not mandat-
ed to use taxpayers’ money

to repair or rebuild the per-
sonal property of private cit-
izens. We understand that
there are rare occasions
when there may be persons
in communities who, for
whatever reason, may have
no support system, financial
or social, but this would cer-
tainly be the exception and
not the rule.  

Predictions from hurri-
cane experts suggest that
this year's Atlantic hurricane
season will be the busiest
and perhaps most deadly in
70 years. The 2017 season was
the costliest and most de-
structive hurricane season
on record and 2018 will be
somewhat of a repeat and
possibly a record breaker.
Hurricane analysts say that
the atmospheric conditions
that produced extremely ac-
tive and dangerous hurri-
cane conditions back in the
1930s and 1940s are now re-
peating, with an expected 16
named storms, eight hurri-
canes and four major hurri-
canes.  

Bahamians should not for-
get the devastation wrought
by hurricanes of the last
three years. 

Hurricane Joaquin in 2015
was a Category 4 storm with
peak sustained winds of 135
miles per hour that ham-
mered Crooked Island, Long
Cay, Acklins Island, Long Is-
land, Rum Cay, San Salvador,
Mayaguana and Exuma,
causing some $60 million in
damage and claimed 34
deaths.  

Hurricane Matthew in
2016 lasted some 11 days
from late in September into
early October as it reached
Category 5 status and be-
came the deadliest storm in
10 years. Matthew was re-
sponsible for 585 total

deaths, 546 of which were in
Haiti. Matthew inflicted se-
vere damage to our two
most populated islands,
New Providence and Grand
Bahama, leaving some $450
million in damage.

In 2017, Hurricane Irma,
another Category 5 storm,
lasted for three consecutive
days in the Atlantic and held
peak winds – 185 mph – for
37 hours, which set a record.
Hurricanes of this intensity
often undergo fluctuations
in intensity, but Irma did
not. Irma's peak intensity,
based on wind speed, was
the second highest in At-
lantic basin history. Irma
struck the island of Barbuda
in the eastern Caribbean
and resulted in total devas-
tation of that Caribbean is-
land. Irma struck The Ba-
hamas and left Ragged Is-
land, in a state of devasta-
tion. Thankfully no lives
were lost and no serious in-
jury was sustained. 

Hurricanes are a fact of
life in The Bahamas, and
there is no escaping this as
we are in the Caribbean hur-
ricane belt. Bahamians need
to understand the conse-
quences of the changing
weather patterns that
spawn these devastating
hurricanes. As a nation we
need to prepare for the un-
expected. According to the
director of the National
Emergency Management
Agency (NEMA), there are
hundreds of homes
throughout The Bahamas
that are still in a state of dis-
repair from Hurricanes
Joaquin, Matthew and Irma.
This is most disturbing, as
we are about to embark
upon another hurricane sea-

son in less than 30 days. It is
possible these homeowners
did not have hurricane in-
surance or adequate cover-
age if they did. If they had
purchased hurricane insur-
ance their homes could
have now been fully re-
stored. Funding the restora-
tion is the responsibility of
the insurance companies;
that is the promise they
make to their policyholders,
once the insured satisfies
the applicable deductible
and the sum insured is ade-
quate. Therein lies one of
the greatest shortcomings –
under-insurance, which
arises as homeowners fail to
keep their sums insured in
pace with inflation. Value-
added tax has been a no-

table contributor to under-
insurance since its imple-
mentation in 2015, as few
policyholders have revised
their sums insured to allow
for this extra cost.

BIBA encourages property
owners to take personal re-
sponsibility and purchase
adequate home insurance
protection as soon as possi-
ble. 

Please visit bibaba-
hamas.com for a list of basic
hurricane preparedness
steps that you can take to
keep you, your loved ones
and your property safe.
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2018 hurricane season could
be most active in 70 years

Bahamas
Insurance
Brokers Association

Predictions from hurricane experts suggest that this year's Atlantic hurricane season will be the busiest and perhaps
most deadly in 70 years.
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